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INDEPENDENT AUBITORS’ REPORT

To the Members of
GOLDIAM JEWELLERY LIMITED

Report on the Financial Statements

We have audited the accompanying financiai statements of GOLD| M JEWELLERY LIMITED (“the Company”), which
comprise the Balance Sheet as at March 31, 2018, and the Staieran of Profit and Loss and Cash Flow Statement for
the year then ended, and a summary of significant accounting ooiici== and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stzied in Section 134 (5) of the Companies Act, 2013
(" The Act’) with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the ampany in accordance with accounting principles
generally accepted in India, including the Accounting Standards zrescribed under section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This resporzibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act {or szisguarding of the assets of the Company and for
preventing and detecting frauds and other irreguiarities; selection: and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudeni; and design, implementation and maintenance of
adequate internal financial controis, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due {o fraud or error.

Auditor’'s Responsibility
Our responsibility is o express an opinion on these standalone finar«iai statements based on our audit.

We have taken into account the provisions of the Act, the aczounting and auditing standards and matters which are
required to be included in the audit report under the provisions of ihe Act and the Rules made there under.

We conducted our audit in accordance with the Standards cn Auciing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirsinzinis and plan and perform the audit to obtain
reasonable assurance about whether the financial statemenis ar= == “rom material misstatement.

An audit involves performing procedures to obtain audit evidercs zbout the amounts and the disciosures in the
financial statements. The procedures selected depend on the auciic: = ‘udgment, including the assessment of the risks
of material misstatement of the financial statements, whether due ic “zud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Cciapany’s preparation of the financial statements that
give a true and fair view in order to design audit procedures ihai 2= sopropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies :32d and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluatinig i1 cverall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficiert =1 appropriate to provide a basis for our audit
opinion.,

Opinion

In our opinion and to the best of our information and according ic the explanations given to us, the aforesaid
standalone financial statements give the information required by ths A<t in the manner so required and give a true and
fair view in conformity with the accounting principles generally accesied in India, of the state of affairs of the Company
as at March 31, 2018, and its profit and its cash flows for the year ended on that date.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2045 {LCARO 2015) issued by the Central Government
of india in terms of sub-section {11) of section 143 of the Comnanies Act, 2013, we give in the “Annexure A”
a statement on the matters specitied in paragraph 3 and 4 of the Order to the extent applicable.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and exicnations which to the best of our knowledge and
beliet were necessary tor the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

(c) The Balance Sheet, Statement of Profit and Loss, and Casih Flow Statement dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financiai sicw. .snis comply with the Accounting Standards
specified under section 133 of the Companies Act, 207 %, cad with Rule 7 of the Companies (Accounts)
Rules 2014.

(e) On the basis of written representations received from the Jiractors as on March 31, 2018, and taken on
record by the Board of Directors, none of the directors is discuaiifted as on March 31, 2018, from being
appointed as a director in terms of section 164 (2) ¢t ihe Companies Act, 2013.

(f)  With respect to the adequacy of the internal financiai conir=s over financial reporting of the Company and
the operating effectiveness of such controls, refer io our seuarate Report in ‘Annexure B'. |

(@) With respect to the other matters tc be included in the Audiior's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in cur opinion and to the best of our information and
according to explanations given to us:

) The company has disclosed the impact o1 pending oaiions on its financial position in its financial
position in its standalone financial statemenis — ~ava” =« ~= 38 fo the standalone financial statements.

iy  The Company did not have any long term coniracis including derivate contracts as at March 31,
2018.

)  There has been no delay in transferring amour:ic, 180 uired 1o be transferred, to the Investor
Education and Protection fund by the company dv R z‘-;au” ended March 31, 2018.

lv)  The reporting of on disclosure relating to Speciiier 27 Nete is not applicable to the Company for
the year ended March 31, 2018.

~OR J.D. ZATAKIA & COMPANY
CHARTEZERED ACCOUNTANTS

HRM REGN,NO. 111777TW

5(7 [l -

Place : Mumbai. . _,_,,.x AN

Date : =~ -~ J. D. ZATAKIA - PROPRIETOR
SR B MEMBERSHIP NO. 17669



% . D. Zatakia &

shatlopar (E), Mumbai - 400
Tel. L 2501 0052
T ED ACCOILNYTS - teleFax @ 2501 1051

1]
-

(N 2 N
o IF A

™
&
—
J U
—
&

;|_:-."f' .f,-;u:'_. !'\'E;;'? N lk;;,"f-l"l Mot !J S N . : :
Viohile ;93201 22976

it mmmelee TN Fotolin o vame = A
Hencrd DR A AT S.Com., FULLUA

Fii

| e P e — T

o — — T AT T e T =TT e e T T T . . - . = m==r EERE T — e mm—— Y — . -
' == . P ST =T LR E B C = v el e )

— == = — e T T Ty e T, Ty m T Tmie—e o o.m = - -

300, Rupa Plaza, Jawshar Road,

U7

-mall . jdzatalis@jdzatalia.com

~ T T

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPGR

[Referred to in paragraph 1 under ‘Report on Other Legal and Reguiaiory Requirements’ in the independent Auditor's
Report of even date to the members of GOLDIAM JEWELLERY [LIWITED on the financial statements for the year
ended March 31, 2018}

1. {8} The Company has maintained proper records showing ‘i particuiars, including quantitative details and
situation of fixed assets.

(b) All fixed assets have been physically verified by the management in a phased periodical manner, which in
our opinion is reasonable having regard to the size of the Company and the nature of its assets. According
to the information and explanations given to us, no materizi discrepancies were noticed on such verification.

(c) As per the information and explanations given to us, the ‘mimovabie properties owned by the company are
held in the name of the company.

2. The Inventories have been physicaily verified during the year v ine management. In our opinion, frequency of

LS

verification of inventory is reasonable. There are no material discrepancies noticed by the management.

3. According to the information and explanations given io us, he company has not granied loans secured or
unsecured to companies, firms Limited Liability Partnerships o other parties covered in the register maintained
under section 189 of the Companies Act. Accordingly, the proviziong of clause 3(iii) (a), (b,) and (c) of the Order
are not applicable to the Company and hence not commeniad unon,

4.  As per the information and explanations provided to us, there is n ioans, investments, guarantees and securities
given by the company.

5. In our opinion and according to the information and expianations siven o us, the Company has not accepted any
deposits from the public within the provisions of Section 73 ¢ 76 of the Companies Act, 2013 and the rules
framed there under.

6. We have broadly reviewed the cost records maintained by e Company pursuant to the Companies (Cost
Records and Audit) Rules, 2014 prescribed by the Central Government under sub-section (1) of Section 148 of
the Companies Act, 2013 and are of the opinion that prima faci= 1@ orescribed cost records have been so made
and maintained. We have, however, not made a detailed =xz=minziion of the cost records with a view to
determine whether they are accurate or complete.

7. a) According to the information and explanations given ¢ usz =07 o the basis of the examination of the books
of account, the Company has been regulai in deposiiv: ~oispuied statutory dues including Provident
Fund, Investor Education and Protection Fund, Emploveess =izie insurance, Income-tax, Sales- tax,
Service tax, Value Added Tax Customs Duty, Excise Duvy, @nc eiher statutory dues applicable to it with the
appropriate authorities.

b) According to the information and explanations given ic s, no undisputed amounts payable in respect of
Provident Fund, Investor Education and Protection Fund, Emnployees’ State Insurance, Income tax, Sales
tax, Service tax, Customs Duty, Excise Duty and cther uncispuiad statutory dues were outstanding, at the
year-end for a period of more than six months from the dzaiz ihey became payable.
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10.

11.

12.

13.

14.

15.

16.

Place : Mumbai.

Date

Based on our audit procedures and on the information and expianations given by the management, we are of the
opinion that the company has not defaulted in repayment ¢ ioans or borrowings to banks. The Company does
not have any borrowings by way debentures.

The Company has not raised money by way of initial public ofier including debt instruments during the year and
did not have any term loans outstanding during the year.

During the course of our examination of the books and recorcs wr the Company, carried out in accordance with
the generally accepted auditing practice in India, and according ic the information and explanations given by the
management, we report that no fraud by the Company or any {raud on the Company by its officers or employees
has been noticed or reported during the course of our audit.

As per the information and explanations given to us the maragerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the erovicions of section 197 read with scheduie V of the
Companies Act, 2013.

As per the information and explanations given to us the company is not a Nidhi Company.

As per the information and explanations given to us the compary all transactions with the related parties are in
compliance with section 177 and 188 of the Companies Aci, 2013 where applicable and details have been
disclosed in the Financial Statements, etc., as required by ihe agplicable accounting standards.

As per the Information and explanations given to us, tha comiseny has not made any preferential allotment or
private placement of shares or fully or partly convertible debeu‘m e $ auring the year review.

As per the information and explanations given to us, m@ cormngany has not entered into any non- cash
transactions with the directors or persons connected with hin.

As per the information and explanations given io us, ins fi:.ﬂ:*“:'f 277 18 not required to get it registered under
section 45-1A of the Reserve Bank of India Act, 1934.

FOR J.D. ZATAKIA & COMPANY
CHARTERED ACCOUNTANTS
FIRM REGN. _No 11777W

J. D. ZATAKIA - PROPRIETOR
MEMBERSHIP NO. 17669
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ of our report of
even date)

Report on the internal Financial Controis under Clause (i) of Sui-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial repor mq of GOLDIAM JEWELLERY LIMITED (“the
Company”) as of March 31, 2018 in conjunction with our audit of the firancial statements of the Company for the year
ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing zrid ai:izining internal financial controls based on the
Internal control over financiai reporting criteria established by the Company considering the essential components of
Internal control stated in the Guidance Note on Audit of Internal Finzancial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

These responsibilities include the design, implementation and mainienance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention znd detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparaiic: -7 2iiable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility Is to express an opinion on the Company’s iniernai Winancial controis over financial reporting based
on our audit. We conducted our audit in accordance with the ﬁﬂﬁﬁﬂ-i!ﬂ‘}:;.:a ~ote on Audit of Internal Financial Controls

Over Financial Reporting (the "Guidance Note”) and the Standarcs o~ 2uditing, to the extent applicable to an audit of
Internal financial controls, both issued by the Institute of f“haﬁﬂmg ~scountants of India. Those Standards and the
Guidance Note require that we comply with ethical requiremenis m* wan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over “naznicial reporting was established and maintained
and If such controls operated effectively in all material respecis.

Our audit involves performing procedures to obtain audit evidence aboi: ‘e adequacy of the internal financial controls
system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financiai reporting inciucso ;i;.f;;z'!fg%z”ﬁﬁng an understanding of internal financial
controls over financial reporting, assessing the risk that a maieriz; w=zi<2ss exists, and testing and evaluating the
design and operating effectiveness of internal control based on ihe zss=ssed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks o7 rizizriai misstatement of the financial statements,
whether due to fraud or error.

IJ

We believe that the audit evidence, we have obtained is sufficient znc aperopriate to provide a basis for our adverse
audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting:

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation =7 financial statements for external purposes In
accordance with generally accepted accounting principles. A company’s internal financial control over financial

reporting Includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable deizil, zucurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded zs necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company;
and

(3) provide reasonable assurance regarding prevention or timely csiection of un authorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financiz] Reporting

Because of the inherent limitations of internal financial controls ovz: financial reporting, including the possibility of
collusion or improper management override of controls, materia! smizsiatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the interra; 11....icial controls over financial reporting to future
periods are subject to the risk that the internal financial controi cver financial reporting may become iInadequate

because of changes in conditions, or that the degree of compliance with ine policies or procedures may deteriorate.
Opinion

In our opinion, the Company has in all material respects, an adegus:c (niermai financial controls system over financial
reporting and such internal financial controls over financial reperiinc - =re operating effectively as at March 31,2018
based on the internal control over financial reporting criteria esizbiisi=d oy the Company considering the essential

components of internal control stated in the Guidance Note or 2udii o7 Internal Financial Controls Over Financial
Reporting Issued by the Institute of Chartered Accountants of Indiz.

FOR J.D. ZATAKIA & COMPANY
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 111777W

. T e {{f‘ 7 : ELQTE{: l ;fé/ft_ﬂﬁg
Place : Mumbai. I E AT -

Date : = - - ~J. D. ZATAKIA - PROPRIETOR
- MEMBERSHIP NO. 17669



Goldiam Jewellery Limited

Standalone balance sheet as at March 31, 2018

(Amounts are in lakhs unless stated otherwise)

Particulars Nofe As at Mlarch 31, AsatMarch3l, AsatAprilll,
- 2018 2017 2016
ASSETS
Non-current assets
Property, plant and equipment ! 110.42 70.74 12.83
Capital work-in-progress 1.00 1.GO 1.00
Other intangible assets % 59.56 49.56 36.06
1. Investments 5 401.76 1,042.38 894.25
1. Loans 27.60 26.68 0.25
Deferred tax assets S 58.73 1.94 10.93
Total non-current assets 149.06 1,198.30 1,024.33
Current assets
Inventories o 1,450.21 1,399.56 025.69
Financial assets
1. Investments % 2.287.91 1,628.32 903.83
11. Trade receivables z 11,775.11 10,545.29 8,245.97
111, Cash and cash equivalents S 1,187.42 517.39 1,687.59
iv. Bank balances other than (iii) above L0 6.00 4.50 3.50
v. Loans L 36.85 18.81 507.53
Other current assets la 08.59 259.06 166.88
Total current assets 16,842.09 14,492.93 12,440.99
Total assets 17,591.16 15,691.23 13,465.32
EQUITY AND LIABILITIES
Equity
Equity share capital 13 100.00 100.00 100.00
Other equity ~ 14 11,788.30 10,270.67 8,704.59
Equity attributable to owners of Goldiam Jewellery Limited 11,898.30 10,370.67 8,804.59
Non-controlling interests - - -
Total equity i 11,898.30 10,370.617 8,804.59
LIABILITIES
Non-current liabilities
Total non-current liabilities - - -
Current liabilities
Financial liabilities
i, Borrowings 954.79 537.10 1,036.15
ii. Trade payables i 4,448.89 4,631.04 3,391.13
iii, Other financial liabilities N 02.78 60.75 56.22
Provisions s 190.25 87.36 173.61
Employee benefit obligations in €.15 4.31 3.61
Total liabilities 5,692.86 5,320.56 4,660.72
Total equity and liabilities 17,591.16 15,691.23 13,465.31
Notes 1 to 45 form an integral part of these financial statements.
As per attached report of even date. Tor and on behalf of the Board Directors g
| ,«;,ﬁ;ﬁ" Goldiam Jewellery Limited (’jf
T e F i, Nkl . o~
8 L oy § o & Y QEIRTEY N W S
Jeetendra Zatakia 5*3 f WITBEE : Cunal B, Vora 3 Rashesh M. Bhansali
Mem No. : 17668 i‘:”ﬁ oo Director g Executive Chairman
Chartered Accountants | ﬁ%; i;tf“\m s » o DIN-01315269 " DIN-00057931
ICAI Firm Registration No. 111777W RS

Place : Mumbai
Date : 18" May, 2018




Goldiam Jewellery Limited

Standalone statement of profit and loss for the year endec izych 31, 2018

{#meunts are in lakhs unless stated otherwise)

Year ended

Year ended

Particulars Note March 31, March 31,
2018 2017

Continuing operations
Revenue from operations 20 18,695.67 18,406.15
Other income 2l 601.65 550.50
Total income 19.28171.32 18,956.65
Expenses
Cost of raw materials and components consumed 22 15,612.56 15,199.34
Purchase of Traded goods | - -
(Increase)/decrease in inventories of finished goods, work-in-progress and
traded goods 23 (94.71) (112.40)
Employee benefit expenses | 24 3718.74 369.38
Finance Cost 25 65.84 40.24
Depreciation and amortisation expense 1 46.21 37.11
Other expenses 20 1,284.96 1,561.88
Total expenses 17,293.60 17,085.55
Profit before exceptional items and tax 2,003.72 1,861.10
Exceptional items - -
Profit before tax 2,003.72 1,861.10
Income tax expense

- Current tax a7 741.21 526.31

- Deferred tax 27 (50.79) 2.99
Total tax expense/(credit) 690.42 529.30
Profit from continuing operations 1,313.30 1,331.80
Profit for the year 1,313.30 1,331.80

r
L

Standalone statement of other comprehensive income for the year ended March 34, 2018

) Year ended

Year ended

Particulars Note March 31, March 31,
2018 2017

Items that will be reclassified to profit or loss

Tax relating to above .
a) Items That Will Not Be Reclassified To Profit Or Loss 215.25 234.83
b) Income Tax Relating To Items That Will Not Be Reclassified To Profit Or Loss (0.91) (0.55)
OCI for the year e 214.34 234.28
Total comprehensive income for the year o 1,527.63 1,566.08
Earnings per share | 25
Basic 131.33 133.18
Diluted 131.33 133.18

The above statement of profit and loss should be read in conjunction with the aoconcanylng notes.
Notes 1 to 45 form an integral part of these financial statements.

As per attached report of even date.

For J.D. Zatakia & Co. oo Goldiam Jewellery Limited
e - T /4 SE g , :..r't T - .-':-'I '-:-h::'!-:"':_- S 'T EF & ] ': 4

Jeetendra Zatakia "~ Kunal H. Vora A hes

Mem No. : 17669 Director S v

Chartered Accountants | - DIN-01315269 ERE N e A /

ICAI Firm Registration No, 111777W Coel oy TR

Place : Mumbai
Date : IBmMay, 2018
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Goldiam Jewellery Limited

STATEMENT OF CHANGES IN EQUITY

A. EQUITY SHARE CAPITAL:

(Amounts are in lakhs unless stated otherwise)

Particulars Note No. of shares Amount
Issued, subscribed and fully paid-up shares
Equity share of . 10 each
Balance as at 1 April 2016 13 1000000 100.00
Changes in Equity Share Capital during the year - -
Balance as at 31 March 2017 13 1000000 100.00
Changes in Equity Share Capital during the year - -
Balance as at 31 March 2018 13 1000000 100.00
B. OTHER EQUITY
Particulars Reserves and surplus
Retained Earning Total
Balance as at 1 April 2016 14 6,894.04 6,894.04
Profit for the year 1,676.13 1,676.13
Other comprehensive income 234 .42 234.42
Total comprehensive income 14 1,810.55 1,810.55
Dividends distributed to equity shareholders - -
Corporate dividend tax on dividend paid to Equity Shareholders - -
Others - ~
Balance as at 31 Maxch 2017 14 8,704.59 8,7104.59
Profit for the year - 1,331.80 1,331.80
Other comprehensive income 234.28 234.28
Total comprehensive income 14 1,566.08 1,566.08
Profit for the year 1,313.30 1,313.30
Other comprehensive income 214.34 214.34
Total comprehensive income 14 1,527.63 1,527.63
Dividends distributed to equity shareholders - -
Corporate dividend tax on dividend paid to Equity Shareholders - -
Balance as at 31 Maxch 2018 14 11,798.30 11,798.30

Notes 1 to 45 form an integral part of these financial statements.

Ks per attached report of even date.
For J.D. Zatakia & Co.

Jeetendra Zatakia
Mem No. : 17669
Chartered Accountants

ICAI Firm Registration No. 11177TW

Direcior
DIN-0131526%

Place : Mumbai
Date : 18" May, 2018
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Goldiam Jewellery Limited

Cash flow statement for the year ended 31st March, 2016
(Amounis are in lakhs unless stated otherwise)

Bs at arch ks atMarch As at March 3l,

Particulars 31,2008 31,2018 2017
A Cash flow from operating activities :
Profit before tax 2,003.72 1,861.10
Adjustments for:
Depreciation and amortization for the year 486.21 37.11
(Profit)/Loss on sale of Investment (Net) 48 .77 125.46
Net unrealised foreign exchange (gain)/ loss (181.54" 486.15
Net (profit)/loss on disposal of property, plant and equipment A (10.55)
Actuarial (gain)/loss forming part of OCI 0.9 0.55
Dividend received (S.42 (41.94)
Interest Income (9,44 (39.59)
Finance cost 65.84 40.24
(16.90) 597.43
Operating profit before working capital changes 1,986.82 2,458.52
Adjustments for:
Decrease/Increase 1n inventories (5C.65; (473.87)
Decrease/(increase) in non-current financial assets (2.44) 1.41
Decrease/(increase) in current financial assets 41.95 428.13
Decrease/(increase) in other current assets 160.47 (92.19)
Increase in trade receivables (561.08} (2,734.41)
Increase 1n trade payables (288,34 1,235.72
Increase in current financial habilities 88.02 4.53
Increase in other current laibilites 1.84 0.70
(1,067.21) (1,629.38)
Cash generated from operating activities 919.61 829.14

Income Tax Paid (net) (638.92) (629.03)
(638.93) (629.03)

Net cash generated from operating activities ] 280.617 200.11

B Cash flow from investing activities:
Purchase of property, plant and equipment (100,32 (53.24)
Proceeds from disposal of property, plant and equlpment oLl 15.28
Purchase of Investments (2,220.5€) (6,278.03)
Proceeds from redemption of investments, net 2,286.67 5,514.78
Interest received RS 39.59
Dividend received S. 47 41.94
Net cash used in investing activities (20.93) (719.69)
Cash flow from financing activities:
(Repayment)/proceeds of short term borrowings, net 40%.5. (545.93)
Interest paid (57.5¢ (40.24)
Net cash generated from financing activities - ) 351.85 (586.117)
Net increase in cash and cash equivalents (A+B+C) 611.59 (1,105.74)
Cash and cash equivalents at the beginmung of the year 581.89 1,687.59
Cash and cash equivalents at the end of the year 1,193.42 581.89

As per attached report of even date.

Notes 1 to 45 form an integral part of these financial statements.

As per atftached report of even date. For and om behalf of the Board Directors

For]. D Zat ;ia & Co. , N w@mmm j’ewellery Limited
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ICAI Firm Registration No. 111777TW /

Place : Mumbai -
Date : 18" May, 2018 '



Goldiam Jewellery Limited

Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2018

Company Information

Goldiam Jewellery Limited (the Company) is a public limited company domiciled iz {nciz with its registered office locted at
Gems & Jewellery Complex, M.1.D.C., SEEPZ, Andheri (East) Mumbai - 400 096. The Company is engaged in manufacturing and
export of Diamond studded Gold & Silver Jewellery,

A. Basis of Preparation
I) Compliance with Ind AS

These financial statements have been prepared in accordance with the Incian Jiccounting Standards (hereinafter referred to
as the ‘Ind AS’) as notified byMinistryof Corporate Affairs pursuant to secticnisd «f the CompaniesAct,2013 read with Rule 3
of the Companies(IndianAccounting Standards) Rules, 2015 and Companies (indian Accounting Standards) Amendment
Rules,2016.

These financial statements for the year ended 31™ March,2018 are the first the Company has prepared under Ind AS. For all

periods upto and including the year ended 31" March,2017, the Company prepared its financial statements in accordance
with the accounting standards notified under the section 133 of the Companies 7212013, read together with paragraph 7 of
the Companies (Accounts) Rules, 2014 (here in after referred to as ‘FrevicusGAAP’) used for its statutory reporting

requirement in India immediately before adopting Ind AS. The financial staiemeants for the year ended 31* March,2017 and

the opening Balance Sheet as at 1™ April, 2016 have been restated in accordance with Ind AS for comparative information.
Reconciliations and explanations of the effect of the transition from Previous GAAF to Ind ASon the Company’s Balance Sheet,
Statement of Profit and Loss and Statement of Cash Flows are provided in financial statement.

The financial statements have been prepared on accrual and going concernivasis. The accounting policies are applied
consistently to all the periods presented in the financial statements, including the preparation of the opening Ind AS Balance

Sheet as at 1* April, 2016 being the ‘date of transition to Ind AS’. All asse(s and lizkilities have been classified as current or
non current as per the Company’s normal operating cycle and other criferia zzs.? out in the Division II of Schedule IlI to the
Companies Act, 2013. Based on the nature of products and the time betwsen ... uistiion of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained iis operaiing cycle as 12 months for the purpose of
current or non-current classification of assets and liabilities.

(2

Transactions and balances with values below the rounding off norm adopied bv the Company have been reflected as “0” In
the relevant notes in these financial statements.

The financial statements of the Company for the year ended 31st March, 2018 w=re approved for issue in accordance with
the resolution of the Board of Directors on 18th May, 2018.

II) Current versus non current classification

The Company presents assets and liabilities in the balance sheet based oxn current/ non-current classification. An asset is
classified as current when it is:

Expected to be realised or intended to sold or consumed in normal operating Sygelc
Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, ox

Cash or cash equivalent unless restricted from being exchanged or used {0 sstiiz 2 lability for at least twelve months after
the reporting perioed.

All other assets are classified as non-current.

R liability is classified as current when:

It is expected to be settled in normal operating cycle
It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.



B KEY ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of financial statements requires management to make judgments, estimates and assumptions in the
application of accounting policies that affect there ported amounts of asseis, liabilities, income and expenses. Actual results
may differ from these estimates. Continuous evaluation is done on the =stimeation and judgments based on historical
experience and other factors, including expectations of future events that are believed to be reasonable. Revisions to
accounting estimates are recognised prospectively.

Information about critical judgments in applying accounting policies, as well as gstimates and assumptions that have the
most significant effect to the carrying amounts of assets and liabilities within the next financial year, are included in the
following notes:

(a) Measurement of defined benefit obligations - Note

(b) Measurement and likelihood of occurrence of provisions and coniingenciss - Note

(c) Recognition of deferred tax assets - Note

C SIGNIFICANT BCCOUNTING POLICIES

a) Property, Plant and Equipment:

property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if
capitalisation criteria are met and directly attributable cost of bringing the asset to its working condition for the intended
use.

Subsequent costs are included in the asset’s carrying amount ox recogrnised as 2 separate asset, as appropriate, only when 1t
is probable that future economic benefits associated with the item will flow ‘o the Company. All other repair and
maintenance costs are recognised in statement of profit and loss as incurred.

Subsequent measurement (depreciation and useful lives) °

Depreciation on property, plant and equipment is provided on written-down alue, computed on the basis of useful lives (as
set out below) prescribed in Schedule II the Act:

The amortisation period and the amortisation method for finite-life intangibia ssseis is reviewed at each financial year end
and adjusted prospectively, if appropnate.

Description of Asset Estimated useful
life (in years)
Buildings 30
Plant and equipment 15
Office equipment 5
Computers 3
Computer software 5
Furniture and fixtures 10
Vehicles 8

e

Leasehold improvements have been amortised over the esiimated useful life of the assets or the period of lease, whichever is
lower. The residual values, useful lives and method of depreciation 2re revewed at each financial year end and adjusted
prospectively, if appropriate.

De-recognition

An item of property, plant and equipment and any significant part initichy recognised IS derecognised upon disposal or
when no future economic benefits are expected from its use or disposal. nny gain or loss arising on de-recognition of the
asset (calculated as the difference between the net disposal proceeds and {he carrylng amount of the asset) is included 1in the
income statement when the asset is derecognised.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the cars o ralue of all its property, plant and equipment
recognised as at 1st April, 2016 measured as per the provisions of previcus Lrih7 2RG USe that carrying value as the deemed
cost of property, plant and equipment.

b) Leased Assets :
Company as a lessee :

Operating Leases :
Assets acquired on leases where a significant portion of risk and rewards i ownership are retained by the lessor are
classified as operating leases. Lease rental are charged to statement of profit and Joss on straight line basis.




c) Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal/external factors, that an
asset may be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than
its carrying amount, the carrying amount is reduced to its recoverable amoun? 2nc¢ the reduction is treated as an impairment

n

loss and is recognised in the statement of profit and loss. All assets are sulzequently reassessed for indications that an
impairment loss previously recognised may no longer exist. An impairment loss is reversed if the asset’s or cash-generating
unit's recoverable amount exceeds its carrying amount.

The impairrment losses and reversals are recognised in statement of profit and loss.
d) Financial instruments

Financial assets
Initial recognition and measurement

Financial assets are recognised when the Company becomes a party to the conizactual provisions of the instrument.

Subsequent measurement

On initial recognition, a financial asset is recognised at fair value, in case of Financial assets which are recognised at fair
value through profit and loss (FVTPL), its transaction cost are recognised in the staiement of profit and loss. In other cases,
the transaction cost are attributed to the acquisition value of the financial asset.

Financial assets are subsequently classified as measured at

* amortised cost.
» fair value through profit and loss (FVTPL).
» fair value through other comprehensive income (FVOCI).

Financial assets are not reclassified subsequent to their recognition, except if and in the period the Company changes its
business model for managing financial assets.

Trade Receivables and Loans:

Trade receivables are initially recognised at fair value. Subsequenily, these ssseis are held at amortised cost, using the
effective interest rate (EIR) method net of any expected credit losses. The EIR is the rate that discounts estimated future cash
income through the expected liie of financial instrument,

Mutual Funds, Equity investment, bonds and other financial instruments :
Mutual Funds, Equity investment, bonds and other financial instruments in the szope of Ind As 109 are measured at fair value
through profit and loss account( FVTPL).

Financial liabilities
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and transaction cost {hiat is aitributable to the acquisition of the
financial liabilities is also adjusted. These liabilities are classified as amoriisec cost.

Subsequent measurement

Subsequent to initial recognition, these liabilities are measured at amortisec cogt using the effective interest method. These
liabilities include borrowings.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability i <ischarged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on subsiantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modificaticz s weaied as the de- recognition of the original
liability and the recognition of a new liability. The difference in the respscive carrying amounts is recognised 1n the
statement of profit and loss.

e) Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL}; model for measurement and recognition of
impairment loss for financial assets.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all
the cash flows that the Company expects to receive. When estimating the cash fiows, the Company is required to consider —



3

» All contractual terms of the financial assets (including prepayment and extension} over the expected life of the assets.

« Cash flows from the sale of collateral held or other credit enhancements thai are integral to the contractual terms

Trade receivables

The Company applies approach permitted by Ind AS 109, financial instrumenis, which requires expected hfetime losses to
be recognised from initial recognition of receivables.

Other financial assets

For recognition of impairment loss on other financial assets and risk exposure, {a¢ Company determines whether there has
been a significant increase in the credit risk since initial recognition and if crecit .:sk has increased significantly, impairment
loss 1s provided.

f) Inventories

Raw Material: Lower of cost or net realisable value. Cost is determined on firsi in first out (‘'FIFO’) basis.

Work in progress, manufactured finished goods and traded goods are valued af lower of cost and net realisable value. Cost

of work in progress and manufactured finished goods comprises direct materiai, cost of conversion and other costs incurred ‘
in bringing these inventories to their present location and condition. Trading goc s are valued at Cost or net realisable

value, whichever is lower.

Finished goods: Lower of cost or net realisable value. Cost is determined on FIFC asis, includes direct material and labour
expenses and appropriate proportion of manufacturing overheads based on the normal capacity for manufactured goods.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of completion and
estimated costs of necessary to make the sale.

Inventories of cut and polished diamonds are valued at cost or net rzalisabis value whichever is lower based on the
valuation report obtained from Government approved Valuer.

g) Foreign Currency Translation
Initial recognition

The Company’s financial statements are presented in INR, which is also the Company’s functional currency. Transactions in
foreign currencies are recorded on initial recognition in the functionai currency &’ the exchange rates prevailing on the date
of the transaction.

Measurement at the balance sheet date

Foreign currency monetary items of the Company, outstanding at the balance sheest date are restated at the year-end rates.
Non-monetary items which are carried at historical cost denominated i ¢ foreign curzency are reported using the exchange
rate at the date of the transaction. Non-monetary items measured at fair value in = foreign currency are translated using the
exchange rates at the date when the fair value 1s determined.

Treatment of exchange difference
Exchange differences that arise on settlement of monetary items or on rz:oiting at each balance sheet date of the

Company's monetary items at the closing rate are recognised as income or expenses in the period in which they arise.

h) Income taxes :

Tax expense recognised in statement of profit and loss comprises ihe sum of defzred tax and current tax not recognised in
Other Comprehensive Income (‘OCI') or directly in equity.

Current income-tax is measured at the amount expected to be paid to the =~ nuihorities in accordance with the Indian
Income-tax Act. Current income-tax relating to items recognised outside stefzin2at of prefit and loss 1s recognised outside
statement of profit and loss (either in OCI or in equity).

Ak

Deferred income-tax is calculated using the liability method. Deferred tax lizbilities are generally reccgnised in full for all
taxable temporary differences. Deferred tax assets are recognised to the exient thz{ it is probable that the underlying tax

loss, unused tax credits or deductible temporary difference will be uiilised against future taxable income. This is assessed

based on the Company’s forecast of future operating results, adjusted for significant non-taxable income and expenses and ﬁ
specific limits on the use of any unused tax loss or credit. Deferred tax assets or ilability arising during tax holiday perod 1S .
not recognised to the extent it reverses out within the tax holiday period. Unrzcocgnised deferred tax assets are re-assessed

at each reporting date and are recognised to the extent that it has become prokzble that future taxable profits will allow the

deferred tax asset to be recovered.

_..l.



Deferred tax assets and liabilities are measured at the tax rates that are expzcied {o apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date. Deferred tax relating to items recognised outside statement of protit and loss is recognised outside statement
of profit and loss (either in OCI or 1n equity).

1) Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits with banis/corporations and short- term highly hquid
investments (original maturity less than 3 months) that are readily convertible into known amount of cash and are subject to
an insignificant risk of change in value.

j) Post-employment, long term and short term employee benefits

Defined contribution plans

|

Provident fund benefit is a defined contribution plan under which the Company pays fixed contributions into funds
established under the Employees’ Provident Funds and Miscellaneocus Provisicns Act, 1952. The Company has no legal or
constructive obligations to pay further contributions after payment of tke fixed coninibution.

Defined benefit plans

Cratuity is a post-employment benefit defined under The Payment of Gratuity Act, 1972 and 1s in the nature of a defined
benefit plan. The liability recognised in the financial statements in respact of gratuity is the present value of the defined
benefit obligation at the reporting date, together with adjustments for unrecognised actuarial gains or losses and past
service costs. The defined benefit/obligation is calculated at ox near the veporing date by an independent actuary using the
projected unit credit method

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or charged to the
statement of OCI in the year in which such gains or losses are determined.

Other long-term employee benefits

Liability in respect of compensated absences is estimated on the basis of an aciuazial valuation performed by an
independent actuary using the projected unit credit method.

FEs

Actuarial gains and losses arising from past experience and changes in actuarizi assumptions are charged to statement of
profit and loss in the year in which such gains or losses are determined

Short-term employee benefits

Expense in respect of other short term benefits is recognised on the basis of the amount pald or payable for the period
during which services are rendered by the employee. | |

k) Operating expenses
 Operating expenses are recognised in profit or loss upon utilisation of the seivics Or as incurred.
1) Borrowing costs
Borrowing costs directly attributable to the acquisitions, constructi.on or production ¢f a qualifying asset are capitalised

during the period of time that is necessary to complete and prepare the asset for 713 intended use or sale. Other borrowing
costs are expensed in the period in which they are incurred and reported in #inance COsts.

m) Fair value measurement
The Company measures financial instruments, at fair value at each balance shee! 2aie.

Fair value is the price that would be received to sell an asset or paid fo trangies & aabiuty in an orderly transaction between
market participants at the measurement date. The fair value measurement is based en fhe presumption that the transaction to
sell the asset or transfer the liability takes place either:

« In the principal market for the asset or liability, or

[ ]

* In the absence of a principal market, in the most advantageous market for a3 o220 OF Hability
The principal or the most advantageous market must be accessible by the Comjany.

The fair value of an asset or a liability is measured using the assumptions that merizet participants would use when pricing
the asset or liability, assuming that market participants act in their economic es! interest.

n) Provisions, contingent assets and contingent liabilities

Provisions are recognised only when there is a present obligation, as a result ol Dast events, and when a reliable estimate of
the amount of obligation can be made at the reporting date. These estimaies are reviewed at each reporting date and
adjusted to reflect the current best estimates. Provisions are discounted to their cresent values, where the time value of
money is material.



Contingent liability is disclosed for:
* Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

* Present obligations arising from past events where it is not probable that an ¢uitiow of resources will be required to settle
the obligation or a reliable estimate of the amount of the obligation cannot be mads.

Contingent assets are not recognized. However, when inflow of economic keneiit is probable, related asset is disclosed.

o) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss Zor the period attributable to equity shareholders
(after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period is acivered for events including a bonus issue.

r&.l
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For the purpose of calculating diluted earnings per share, the net proiit or 2ss for the period attributable to equty
shareholders and the weighted average number of shares outstanding during ihe period are adjusted for the effects of all
dilutive potential equity shares.

p) Significant management judgement in applying accounting policies and estimaiion uncertainty

The preparation of the Company’'s financial statements requires managemecent to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, asseis anc habilities, and the related disclosures.

Significant management judgements and estimates

The following are significant management judgements and estimates in applving the accounting policies of the Company
that have the most significant effect on the financial statements.

Recognition of deferred tax assets — The extent to which deferred tax assets can e recognised is based on an assessment of
the probability of the future taxable income against which the deferred tax asszis 2an ve utilised.

Evaluation of indicators for impairment of assets — The evaluation of apwplicalziiity of indicators of impairment of assets
requires assessment of several external and internal factors which could resuli in deterioration of recoverable amount of the
assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed over
expected life, the management assesses the expected credit loss on outstanding receivables and advances.

Defined benefit obligation (DBO) — Management’s estimate of the DEC is :3ed on a number of critical underlying
assumptions such as standard rates of inflation, medical cost trends, mostaliis, aizcount rate and anticipation of future salary
increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measurements — Management applies valuation techniques (o determine the fair value of financial instruments
(where active market quotes are not available). This involves developing estimnates and assumptions consistent with how
market participants would price the instrument. Management uses the best information available. Estimated fair values may
vary from the actual prices that would be achieved in an arm's length transactzofl 2% ine reporting date

Useful lives of depreciable/amortizable assets - Management reviews its estimate of the wuseful lives of
depreciable/amortizable assets at each reporting date, based on the expecied utility of the assets. Uncertainties in these
estimates relate to technical and economic obsolescence.

q) Revenue recognition

Sales of goods

Revenue from sale of goods is recognised on transfer of risk and rewards i o3 izvenip of goods to the buyer and when no
significant uncertainty exists regarding the amount of consideration that wii 5 Jecived. Domestic sales are accounted on
dispatch of products to customers and Export sales (Net of Returns} are accouviied on the basis of dates of Airway Bills.
Domestic Sales are disclosed net of Value Added Tax / Goods and Service texz anc retvrns as applicable.

Interest Income

Interest income is recognised on an accrual basis using the effective interest method.

Dividend
Dividends are recognised at the time the right to receive the payment is estalolicned,

Segment Information
The Company has one business segment viz. Jewellery Manufacturing anc is wholly engaged in export of goods
manufactured and hence there are no separate geographical segmenis.



Goldiam Jewellery Limited

Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2018

Note 1 - Property, plant and equipment

(Amounts are in lakhs unless stated otherwise)

Furniture Capital
Particulars Buildings fixture and Plant' and C?ffice Vehicles Total work-in-
office- machinery equipments
. progress
3 - L equipments
Gross block
As at April 01, 2016 18.11 67.03 155.63 13.20 59.38 313.34 1.00
Additions - - 0.91 2.17 24.99 28.61 -~
‘Deduction - - - - 31.15 31.15 -
As at March 31, 2011 18.11 67.03 156.54 15.97 93.22 310.86 1.00
Additions - 0.52 az.11 2.73 45.37 10.73 -
Deduction - - - - - 28.16 28.16 -
As at March 31, 2018 18.11 67.55 178.64 18.70 70.43 353.43 1.00
Furniture Capital
Particulars Buildings fixture and Plantﬂ and C?f.ﬁce Vehicles Total work-in-
office- machinery equipments
. PYoOgress
B ecquipments
Beeumulated depreciation F
Hg at BEpril 01, 2006 1112 58.42 116.36 11,00 4.3. 60 240.51 -
Depreciation charge churing o yran (3.68 o, 1 10.06 Y 193,95 28,02
Deduction | - o - o . 40,41 2b.4r
He ot Mlazch 31, 2007 11,97 61.18 126,42 12.63 28.11 240,13 .
Depreciation charge during the year 0.58 0.92 8.17 1.71 12.91 24.91 .
Deduction - - - - 22.02 22.02 -~
As at March 31, 2018 12.36 62.11 135.19 14.34 19.00 243.02 -
Net carrying amount as at March 31, 2018 3.15 5.44 43.45 4.36 51.42 110.42 1.00
Net carrying amount as at March 31, 2017 6.34 5.84 30.12 3.34 25.11 10.714 1.00
Net carrying amount as at April 01, 2016 6.99 8.61 39.217 2.19 15.78 12.83 1.00




Goldiam Jewellery Limited

Summary of Significant Accounting Policies and Other iZu'clanatory Information for the year ended

31st March 2018

Note 2 - Intangible assets

(#Arnounts are in lakhs unless stated otherwise)

Particulars Coemputer software Total

Gross block

As at April 01, 2016 45.32 45.32
Additions 24.51 24.51
Deduction - - -
As at March 31, 2017 69.89 69.89
Additions 29.65 29.65
Deduction _ - -
As at March 31, 2018 99.54 99.54
Particulars Cémpmer software Total
Accumulated amortisation and impairment

As at April 01, 2016 9.26 9.26
Amortisation charge during the year 11.07 11.07
Impairment loss during the year - -
As at March 31, 20117 20.33 20.33
Amortisation charge during the year 19.65 19.65
Impairment loss during the year - - -
As at March 31, 2018 39.98 39.98
Net carrying amount as at March 31, 2018 59.56 59.56
Net carrying amount as at March 31, 2011 49.56 49.56
Net carrying amount as at April 01, 2016 36.06

36.06



Goldiam Jewellery Limited

Summary of Significant Accounting Policies and Other Explanatory Information for Uiec year ended 31st March 2018

Note 3 - Non-current investments

o nm = -

(Amounts are in lakhs unless stated otherwise)

No, OF As ai No., Of As at No. Of As at Kpril
Particulars Share/Bond jareh 31, | Share/Bond | March 31, | Share/Bond 01. 2016
Unif 2018 Unit 2017 Unit ’
In Bond - Quoted, fully paid up |
8.20% Tax Free National Highways Authority Of India 10 Years Bond - 7,417 83.37 7,417 82.33
In Preference Shares - Quoted, Fully Paid Up :
15.99% II&FS Ltd Non-Convertible Redeemable Cumulative Preference Share 16/05/ ! - 1,880 263.20 1,880 278.52
In Units Of Mutual Fund - Quoted |
Birla Sun Life Fixed Term Plan - Series Of (1151 Days) - Growth - Regular 500,000 i 53.84 500,000 50.26
Reliance Fixed Horizon Fund Xxviii - Senies 14 - Growth Plan l - 750,000 890.71 750,000 82.30
In Others [
Ask Real Estate Special Opportunities Fund -~ Il 175 167.90 114 106.75 10 63.00
Orios Venture Partners Fund -1 300,000 ! 270.02 247.500 247.50 187,500 187.50
In Preference Shares - Unquoted, Fully Paid Up !
- 20,000 200.60 20,000 200.60
8.33% Tata Capital Ltd Non-Convertible Redeemable Cumulative Preference Share o -
_!_ 491.76 1,042.38 894.25
Aggregate amount of quoted investments 83.84 487.53 443.15
Aggregate market value of listed and quoted investments 53.84 487.53 443.15
Aggregate amount of unquoted investments 437.93 554.85 451.10:

Aggregate amount of unquoted investments




Goldiam Jewellery Limited

Summary of Significant Accounting Policies and Other firpianatory Information for the year ended
31st IMIarch 2018

Note 4 - Long term loans and advances {Amounts are in lakhs unless stated otherwise)

As at March AsatMarch  AsatApril

Particulars 31, 2018 31, 2017 01, 2016

Capital advances

Unsecured, considered good - 4.56 4.24 3.68
Unsecured, considered doubtiul - - _

4,56 4.24 3.68
Provision for doubtful Capital advances - - -
4.56 4.24 3.68
Other loans and advances, unsecured, considered '
good
Advance income-tax(net of provision for taxation) 23.04 22.43 5.57
23.04 22.43 5.57
Total - 21.60 26.68 9.25

Note 5 - Deferred tax assets

Bis at March AsatMarch  As at April

Particulars 31, 2018 31, 2017 01, 2016
Deferred tax asset arising on account of :

Diff. between accounting base and tax base ot PPP 71.12 1.13 10.76
Provision for employee benefits 0.21 0.21 0.17
Deferred tax assets arising on account of - - -
Provision for Doubtful Debts - 51.39 - -
Total 58.13 1.94 10.93

Note 6 - Inventories

Hs at March As at March As at April

Particulars 31, 2018 31, 2017 01, 2016
Raw materials (Refer note ) ' 1,121.21 1,165.35 803.96
otock in Process 327.70 232.99 120.59
Finished goods (Refer Note) - - -
Stock of Consumable Stores & Spare parts (at cost) i 1.30 1.23 1.14

Total ~1,450.21  1,399.56 _ 925.69
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Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2018

Note 7 - Current investments

(Amounts are in lakhs unless stated otherwise)

No. ©f |  Asat No. Of As at No.Of |, .. .

Particulars Share/Bond | March 31, Share/Bond | March 31, | Share/Bond 01 2 Uijﬁ
Umit | 2018 Unit 2017 Unit '
In Share - Quoted, Fully Paid Up |
Ajanta Pharma Limited - - 1,434 25.24 - -
Amara Raja Batteries Limited - - 4,114 36.87 - -
Asian Paints Limited - - 3,394 36.36 - -
Astral Poly Technik Limited j - 6,099 33.39 - -
Bajaj Finance Limited | - 4,399 51.65 - -
Bajaj Finserv Limited | - 1,320 53.96 - -
Britannia Industries Limited ] - 1,283 43.40 - -
Cholamandalam Investment And Finance Company Limited - 3,161 30.48 - -
Eicher Motors Limited - - 162 41.40 - -
Havells India Limited - 8,434 39.48 - -
Indusind Bank Limited . - 3,277 46.19 - -
Kotak Mahindra Bank Limited - I - 3,968 34.60 - -
Lupin Limited | - 2,692 38.89 - -
Motherson Sumi Systems Limited - 12,029 44 84 - -
MRFLimited - - 70 42.51 - -
Page Industries Limited : - 276 40.41 - -
Pi Industries Limited .f - 4,970 41.61 - -
Pidilite Industries Limited : - 4,287 29.96 - -
Shree Cement Limited - - 196 33.36 - -
Welspun India Llimited - 35,431 22.26 - -
In Units Of Mutual Fund - Quoted
Reliance Fixed Horizon Fund Xxviii - Series 14 - Growth Plan 750,000 07.82 - - - -
In Units Of Mutual Fund - Unquoted |
Ambit Alpha Fund-Scheme I Series Ambit Alpha Sep 2013 Sr 1 Opt Il - !t - - - 9,943 102.28
Boi Axa Corporate Credit Spectrum Fund - Regular Plan 1800 000 200.23 1,500,000 180.20 1,500,000 160.22
Edelweiss Banking And Psu Debt Fund - Regular Plan - Growth (*) | - 1,380,199 186.61 1,380,199 173.59
Hdfc Mid-Cap Opportunities Fund - Regular Plan - 477,002 237.53 477,002 172.81
Icici Prudential Flexible Income - Regular Plan - Growth 291,408 071.30 20,238 63.01 20,238 57.93
Icici Prudential Short Term Plan - Growth 707,064 | 256.04 - - - -
Kotak Medium Term Fund - Growth (Regular Plan} - - 1,435,846 194 .38 1,435,846 176.25
Kotak Flexi Debt Regular Plan Growth 2,083,650 | 457.80 - - - -
Reliance Corporate Bond Fund - Growth Plan 2,196,488 ‘ 304.72 - - - -
Sundaram Flexi Fund Short Term Plan Bonus ; - 503,363 60.64
|

* Note: Old Name - Jp Morgan India Banking And Psu Debt Fund - Regular - Growth 5
Total ~ 2,287.91 1,628.32 903.83
Aggregate amount of quoted investments 97.82 766.58 -
Aggregate market value of listed and quoted investments 897.82 766.58 -
Aggregate amount of unquoted investments 2,180.09 861.74 803.83

Aggregate Provision for Impairment in the Value of Investments - - )
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Summary of Significant Accounting Policies and Otbher Explenaiory Information for the year ended 31st

March 2018

Note 8 - Trade receivables

Particulars As at March AsatMarch  As at April
31,2018 31,2011 01, 2016
‘Outstanding for a period exceeding six months from
the date they are due for payment
Unsecured, considered good 19.77 94.66 13.61
Doubtful - - -
| 19.77 04.66 73.61
Less : Provision for doubtful revelvables 148.50 - -
(128.73) 04.66 13.61
Other receivables 11,903.84 10,450.63 8,172.36
Unsecured, considered good _ _ . - -
Total 11,778.11 10,545.29  8,245.97
Note 9 - Cash and cash equivalents
Particulars As at March As at March As at April
artie 31, 2018 31, 2017 01, 2016
Cash on hand ) ! 20.46 14.81 1.59
Bank balances 1
- Current Account 55.21 121.68 904.05
- EEFC Account 1,111.75 440.91 181.95
Total 1,187.42 971.39 1,687.59
Note 10 - Other bank balances
Particul As at Mlarch  As at March As at April
arficiiars 21, 2018 31, 20117 01, 2016
Margin money deposits - 6.00 4.50 3.50
Total 6.C00 ~4.50 3.50
Note 11 - Short term loans and advances -
Particulars Zs at Mlarch As at March As at April
artiet 31, 2018 31, 2017 01, 2016
Others 36.85 18.81 507.53
Total 36.85 ~_18.81 507.53
Note 12 - Other currentassets - -
Particulars s at Miarch AsatMarch  Asat April
articutar 31, 2018 31, 2017 01,2016
Balance with govt authorities B R 95.71 246.83 158.62.
Prepaid expenses 2.89 12.17 8.25
Total 98.60 - 259.00 166.87

i
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Summary of Significant Accounting Policies and Other ixplenatory Information for the year ended 31st
March 2018

Note 13 - Share capital and other equity
share capital o (Amounts are in lakhs unless stated otherwise)

As at IVIarch As at Mlarch As at April 01,

31, 2018 31, 20117 2016

Authorised shares i
1000000 Equity Shares of X 10/- each - 100.00 100.00 100.00
(Previous Year 1000000 Equity Shares ofX10/- each)
Issued, subscribed and fully paid-up shares
1000000 Equity Shares ofX 10/- each
(Previous year 1000000 Equity Shares) 100.00 100.00 100.00

100.00 ~100.00 100.00
(a) Reconciliation of the shares outstanding at the beginning and at the cne of the reporting period
Equity Shares Nos. INR in Lakhs
Balance as at O1st April 2016 1000000 100.00
Changes during the period - -
Balance as at 3lst March 2017 1000000 100.00
Changes during the period - -
Balance as at 31st IMlarch 2018 1000000 100.00

——— e -
P ——————————

(b) Terms/ rights attached to equity shares
The company has only one class of equity shares having par value of . 10 per share. Each holder of equity shares is entitled to one vote
per share. The company declares and pays dividends in Indian rupees.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion t¢ {he number of equity shares held by the shareholders.

The distribution will be in proportion to the number of equity shares held by {6 equity shareholders.
(c) Details of shareholders holding more than 5% shares in the CompanT

(as per the register of members of the Company are as under) :-

Name of the shareholder As at March 31,2018 &= at Miarch 31, 2017 As at April 01, 2016
Nos.of % holding !Yos.cfShares % hoiding in Nos. of % holding in
Shares in the cisass the class Shares the class

Equity shares ofZ. 10/- each fully paid ] :

Goldiam International Limited 1000000 100% 1000000 100% 1000000 100%

—a bk

As per records of the Company, including its register of shareholders/ meininers and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents boti lege! <. eneficial ownerships of shares.

Note 14 - Other Equity |
(Amounts are in lakhs unless stated otherwise)

. - L L T i T

Reserves and Surplus As at March AsatMarch AsatAprill,

31,2018 31, 2011 2016
Surplus in the statement of profit and loss 3
Balance as per the last financial statements 10,270.67 8,704.59 6,894.04
Profit for the year 1,527.63 1,566.08 1,810.55
Closing Balance ~11,798.30 10,270.617 8,704.59

TOTAL 11,798.30 10,270.67 8,704.59
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Summary of Significant Accounting Policies and Other Explanatory Infozmnation for the year ended 31st

Marxrch 2018

Note 15 - Short term borrowings

{
)

imounts are in lakhs unless stated otherwise)

: Ks at March 31, Hs at March 31, As at April 01,
Particulars 2018 2017 2016
Packing Credit In Foreign Currency With Citibank 674.70 - -
Post Shipment Credit in Foreign Currency with HSBC Bank Ltd, 280.08 537.10 1,036.15
Total $954.78 $371.10 1,036.13
Details of term of repayment and rate of interest are as set out below :

Type of Loan '~ te of Interest VMaturity Period

Pre-shipment credit in foreign currency

Apr-18 to Dec-18

Post shipment credit in foreign currency

1 2.73% to 3.24%
i
|

5.12% 10 3.24%

Apr-18 to May-18

Secureed Loan details

Credit facilities from HSBC Bank Ltd. for ¥. 300 lakhs Secured by first pari passu charge on Present & Future Inventones,
Receivables and First and exclusive charge on Plant & Machinery & all moveable fized assets and Corporate Guarantee by
Holding Company M/S Goldiam International Ltd. and pledge of following Mutual Funds through HSBC Bank and Demand

Promisory note for <. 300.00 lakhs

Particulars Unit
ICICI Prudential Flexible Income - Reqular Plan - Growth 20238.015
Credit facilities from CITI bank N.A. for . 200 lakhs is secureed by mutual funds as per foliows.

Particulars Unit
Reliance Corporate Bond Fund - Growth Plan ) 21964988.781
ICICI Prudential Short Term Plan - Growth - 707063.565
Kotak Flexi Debt Reqular Plan Growth 2053649.623

Note 16 - Trade payables

. Ks at Maych 21 As at March 31, As at April 01,
Particulars 2018 2017 2016
Due to Micro, Small and Medium Enterprises (Refer Note. 166.80 141.13 01.29
Others 4,252.09 4,489.80 3,299.83
Total 4,448.89 4,631.04 3,391.13
a) DETAILS OF DUES TO MICRO, MEDIUM AND SMALL Bs at Mievch =1,  iis at March 31, As at April 01,
ENTERPRISES : 2018 2017 2016
(i) The principal amount and the interest due thereon (to be shown 185,80 141.13 91.29
separately) remaining unpaid to any supplier as at the end of each
accounting year.
(ii) The amount of interest paid by the buyer in terms of Section 16 Nz Nil Nil
of the Micro Small and Medium Enterprise Development Act,2006,
along with the amounts of the payment made to the supplier beyond
the appointed day during each accounting year.
iii} The amount of interest due and payable for the period of delay Mz Nil Nil
in making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest
specified under Micro Small and Medium Enterprise Development
Act,2006.
iv) The amount of interest accrued and remaining unpaid at the end N Nil Nil
of each accounting year.
v) The amount of further interest remaining due and payable even Wi Nil Nil

in the succeeding year, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the
Micro Small and Media Enterprise Development Act,2006.
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Summary of Significant Accounting Policies and Other Explanatory Informiztion for the year ended 31st
March 2018

Note 17 - Other current financial liabilities {Amounis are in lakhs unless stated otherwise)
. As at March 3], s at March 31, As at April 01,

Particulars 2018 2017 2016

a) Statutory dues payable 13.83 11.31 4.48
b) Salaries due to director 19.62 20.34 27.28
c) Advance received from clients 56.84 23.20 23.20
d) Other Liabilities 0.48 3.90 1.26
Total 8275 60.75 56.22

Note 18 - Short termn provisions

Particulars As at March 31, As at March3l, As at April 01,

2018 - 2017 2016
Provision for tax net of prepaid expenses 190.25 87.36 173.61
Total 190.25 87.36 173.61

Note 19 - Short texrm employee benefit obligations

Bs at March 31, As at March 31, As at April 01,

Particulars 2018 2017 2016

(a) Provision for employee benefits: |

(1) Provision for gratuity (net) (Refer Note 20.02) 5.30 3.68 3.12
(i1) Provision for Leave Salary 0.84 0.63 0.49

Total 6.15 4.31 3.61




Goldiam Jewellery Limited

Summary of Significant Accounting Policies and Other Explanaicry
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Note 20 - Revenue from operations

Particulars

information for the year ended 31st IVIarch

(Amounts are in lakhs unless stated otherwise)

Year ended

IMarch 31, 2018

Year ended

March 31, 2017

Operating Income :

(a)Manufactured goods
(b)Traded goods

Less : Vat

Sale of products comprises :
(a) Manufactured goods
Sales of gold Jewellery

Sales of Silver Jewellery

sales of Other Misc, Products

(b) Traded goods
Sales of Cut & Polished Diamond

Sales of Colour stones
Sale of Gold

Note 21 - Other income

17,880.63 18,167.75
815.04 238.40
18,695.67 18,406.15
18,695.67 18,406.15
17,870.84 18,167.75
1.56 -

8.24 -
17,880.63 18,167.75
787.02 230.93

- 3.69

28.02 3.78
815.04 2.38.40

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Dividend income from investments
Dividend on Mutual Fund

Interest received on Bond

Interest recelved

Interest Received on Loan and QCthers
Net gain on foreign currency transactions and translation
Profit on Sale of Assets

Misc Income

Credit Balance written back

Discount Received

Bad Debt Recovered

Sale of Scrap

Total

3.42 41.44

- 0.50

2.42 6.07

6.78 6.48

0.24 21.04

455.99 46.88

2.10 10.85

- 3.79

- 1.97

0.01 18.06

130.49 3871.73
0.20 -

601.65 5350.50
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Summary of Significant Accounting Policies and Other Explanatcry Information for the year ended 31st March
2018

Note 22 - Cost of materials consumed

. Year ended Year ended
Particulars March 31,2018 March 31, 2017
Opening Stock 1,165.35 803.96
Add: Purchases
Gold 3,502.91 3,874.38
Cut & Polished Diamonds 10,403.42 11,519.30
Geld Findings 51.61 112.16
Platinum 0.80 22.08
Colour Stone 1.96 0.45
Semi Finished Gold Jewellery 1,590.21 8.65
Silver Jewellery 0.02 -
Alloy 11.43 23.70

| 16,733.11 16,364.68
Less : Closing Stock 1,121.21 1,165.35
Total 15,612.56 15,199.34
(a) Raw Materials Consumed Comprise :
Gold 3,421.41 3,848.03
Diamonds 9.707.40 11,180.16
Gold Findings 57.49 108.38
Platinum - 19.14
Colour Stone 1.79 0.44
Semi Finished Gold Jewellery 1,590.27 27.15
Semi Finished Silver]Jewellery 0.02 -
Alloy 11.41 16.03

(b) Value of imported raw materials consumed and the value of all indigenous raw materials similarly consumed and the percentage of each
to the total consumption.

Year ended Year ended
Particulars March 31,2018 March3l, 2017
Raw Materials
(i) imported 5,747.52 5,517.83

(ii) Indigenous | 9,042.21 9,681.51
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2018

Note 23 - (Increase)/Decrease In inventories

Particu Year ended

Year ended

Miarch 31, 2018 March 31, 2017
Inventories at the beginning of the year
Finished goods - -
Work-in-progress 232.99 120.59
Traded goods - -
232.99 120.58
Inventories at the end of the year
Finished goods - -
Work-in-progress | 321.710 232.99
Traded goods - -
327.70 232.99
(94.71) (112.40)

Note 24 - Employee benefit expenses

Year ended

Year ended

Particulars Mazrch 31, 2018 March 31, 2017
Salaries, Wages, Bonus & Ex-gratia - 372.61 363.31
Contribution to E.5.1.C. 0.09 0.17
Contribution to Provident Fund 0.75 0.83
Provision / Contribution to Group Gratuity and LIC 1.23 0.89
Workmen & Staff Welfare expenses 4.06 4.18
Total 378.74 369.38
(a) As per Accounting Standard 15 "Employee benefits", the disclosures as defined i ine Accounting Standard are given below:

Defined Contribution Plan:

Contribution to Provident Fund is ¥, 0.75 Lakhs/- (Previous Year 3 0.83 Lakhs) , ESIC =and Labour Welfare Fund Includes <. 0.09 Lakhs-

(Previous Year <. 0.17 Lakhs).
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Defined Benefit Plan ;

Gratuity and Leave Encashment:

The Company makes partly annual contribution to the Employees' Group Gratuity-cum-Lile Assurance Scheme of the Life Insurance
Corporation of India, a funded benefit plan for qualifying employees. The scheme provides for lump sum payment to vested employees at
retirement, death while in employment or on termination of employment of an amount eguivalent to 15 days service for each completed year

e

of service or part thereof depending on the date of joining. The benefit vests aiter :ivz vears of continuous service.

————ar

Assumptions CGrammiye Tunded Leave Encashment

Non Funded Non Funded

As at Maxch 3!, AsatMarch3l, JAsatMarch3l, AsatMarch3l,
2018 2017 2018 2017

Reconciliation of opening and closing balances of the present value of the defined benefit Obligation:
Present Value of obligation as at beginning of year 3.65 3.12 0.63 0.50
Current service cost L.08 (.86 0.59 0.58
Interest cost | 8.2% 0.20 0.01 0.00
Actuanal (gain) / loss C.35% 0.07 0.60 0.49
Benefits paid (0.58) (0.99) (0.95)
Present Value of obligation as at end of the year 5.35 3.68 .83 0.63
Change in Plan assets
Plan assets at period beginning , at fair value 1.89 1.78 - -
Expected return on plan assets 0,13 0.1a - -
Actuarial (gain) / loss v.01 0.02 - -
Contribution 0.19 0.35 0.99 0.95
Benefits paid (0.58) (0.99) (0.85)
Fair value of Plan assets at end of the year 5.80 1.69 - -
Fair Value of Plan Assets
Fair Value of plan assets at beginning of year 1.6 1.78 - -
Actual return on plan assets 0.14 0.14 - -
Contributions 0.1 0.35 0.99 0.95
Benefits paid (0.58) (0.99) (0.85)
Fair Value of plan assets at the end of year 2.00 1.70 - -
Funded status e - - -
Excess of Actual over estimated return owa Nil Nil Nil
The Amounts 10 be recognized 1m the balance sheet and
Present value of obligations as at the end of year SRty 3.68 0.83 0.63
Fair value of plan assets as at the end of the year | 2.00 1.70 - -
Funded status | - - - -
Net asset/(liability) recognized in balance sheet 3.35 1.98 0.83 0.63
Expenses for the year
Current service cost DR 0.86 0.59 0.58
interest cost on benefit obligation 0.4% 0.20 0.01 G.00
Expected return on plan assets (0.130 (0.12) - -
Net actuarial (gain)/loss recognised in the year )
Total Expenses Recognised in the Profit and Loss Account Galsit 0.94 0.60 0.58
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2018
Assumptions Gratuiiy Funded Leave Encashment

Bs at Maxch 21, AsatMarch3i, AsatMarch3l, AsatMarch3l,

2018 2017 2018 2017

Discount Rate 1.22% 7.19% 1.52% 1.19%
Employee Turnover 3.00% 3.00% 5.00% 5.00%
Salary Escalation g.C0% 8.00% 8.00% 8.00%
Mortality 2006-08 LIC Mortality Table (5td)

The estimates of future salary increases , considered 1n actuarial valuation , take accoin
factors, such as supply and demand in the employment market.

Note 25 - Net finance costs

¢ of inflation, seniority , promotion, and other relevant

Particulars

Year ended
IMarch 31, 2018

Year endcd
March 31, 2017

Interest on Bank Loan

Other Interest

Bank Guarantee Commission
Exchange difference on Loan
Samp Duty

Total

Note 26 - Other expenses

31.84 22.471
0.01 0.01

11.75 17.75
8.18 -
8.06 -

65.84 40.24

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Stores & Spares

Power & Water

Repairs & Maintenance (Building)
Machinery & Electrical Repairs
Grooving charges

Insurance (Building)

Other Manufacturing expenses
Clearing Charges

Insurance Charges

Rent Rates & Taxes

Repairs & Maintenance
Donation

Discount Expenses

Commission on sales

Exchange difference

Corporate Social Responsibility Contribution
Travelling and conveyance
Telephone charges

Printing & Stationery

Portfolio Management Fees
oecurity Transaction Tax
Vehicle Expenses

Auditors' Remuneration
Professional charges

Bank Charges

Bad Debts

Prowvision for Doubtfull Bad Debs
Loss on sale of Investment
General Expenses

Total

Consumable Stores & Spares :

Particulars

23.44 18.19
34.98 34.90
0.36 15.21
3.54 3.66
2.00 3.52
0.11 0.11
440.60 409.07
1.59 9.39
1.31 1.36
18.60 18.24
2.00 5.32
1.11 0.61
211.51 133.47
8.00 177.00
- 38.27
34.35 28.30
41.35 67.24
2.50 3.23
1.89 1.69
10.23 1.70
. C.88
1.72 1.68
1.00 0.40
101.13 160.60
3.50 4.34
- 207.16
148.50 -
46.64 125.46
716.73 83.88
1,284.96 1,561.88

a) Imported
b) Indigenous

Year ended
March 31, 2018

Year ended
March 31, 2017

15.56
1.88

12.80
6.38
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Note 27 - Taxation
-Income lax expense

Year ended

Year ended

Particulars March 31, 2018 March 31, 2017
Current tax

Current tax on profits for the year 741.21 526.31
Adjustments for current tax of prior periods

Total current tax expense 141.21 526.31
Deferred tax

Decrease/(increase) in deferred tax assets (50.79)
(Decrease)/increase in deferred tax liabilities 2.99
Total deferred tax expense/(benefit) (50.79) 2.99
Income tax expense 690.42 529.30

Note 28 - Earning Per Share:

Particular

Year ended
March 31, 2018

Year ended
March 31, 2017

Profit after Tax

No. of shares outstanding

Weighted Average No. of shares + potential shares o/s
Earning per share (Basic)

Earning per share (Diluted)

Note 29 - YValue Of Imports On C.1.F. Basis:

1,313.30
1000000
1000000

131.33
131.33

1,331.80
1000000
1600000

133.18
133.18

Particular

Year ended

Year ended

March 31, 2018 March 31, 2017
1. Raw Materials 9,171.13 5,619.86
2. Consumable Stores 15.56 12.72
3. Capital Goods 29.65 24.57

Note 30 - Expenditure In Foreign Currency:
Particular -

Year ended

Year ended

March 31, 2018 March 31, 2017
1. Foreign Travels 0.04 18.25
2. Others 14.65 9.62
Note 31 - Farnings In Foreign Exchange:
_ Year ended Year ended
Particular March 31, 2018  March 31, 2017
l. F.O.B.Value of Exports 17,860.12 18,388.66

Note 32 - Remuneration t¢ Auditors:

Particular

Year ended
March 31, 2018

Year ended
March 31, 2017

As Auditors
Tax Audit Fees
Total

0.90
0.10
1.60

0.40
0.05
0.45
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Details of transactions between the Company and its related parties are disclosed kelow:

Note 33 - Details of Related parties transactions are as under:
a) List of related parties and relationship where control exists or with whom transactions were entered into:

Holding Company Goldiam International Limited
Fellow subsidiaries Goldiam USA Inc.
Assoclates Goldiam HK Iitd

Eco-Friendly Diamod LLP

Key Management Personnel Mr. Rashesh M. Bhansali (Excurive Chalrman)
Mrs. Ami R. Bhansali { Whole Time Director)
Mr. Kunal Vora ( Excutive Direciocs)
Mr. Anmol R. Bhansali (Non-Esccutive Director)

Relative of Key Management Personnel Mrs. Tulsi Gupta ( Daughter of Ezcutive Chalrman)
Mr. Anmol R. Bhansali {Son of Excuiive Chalrman)
Mrs. Nehal Vora ( Spouse of Excutive Director)
b) Transactions during the year with related parties:
(Amounts are in lakhs unless stated otherwise)

Sr. : i, Relatives of Key Managerial
i - i'-..ﬂ'
N p icul Holdlng Cﬂ‘mpany K ewy L&ﬂ&gemﬁrﬁ Personnel p

2017-18 2016-11 2015-16 201518 2016-11 2015-16 2017-18 2016-117 2015-16

1 {Corporate Bank Guarantee Charges 17.175 17.75 17.78 ; - - - - - -
2 |Guarantee taken - - - - - - - A .

3 |Purchase of Goods

Goldiam International Limited 3,.120.91 1,360.09 1,650.42 - - - - - -
Goldiam USA Inc. 140.07 13.00 11.58 - - - - - -
Goldiam HK Limited - - - . - - - i -

4 |Sales of Goods

Goldiam International Limited 818.18 182.11 - - - - - - _
Goldiam USA Inc. 7,975.72 | 5,967.95 | 2,595.01 - - - - - -
Goldiam HK Limited - - . ; - § _ _ _
5 {Rent Paid 2.40 2.40 2.40 | -] - - _ _ _

6 (Job work charges paid 2.82 2.96 1.57 o - - - - ;

7 |Payments to & provision for Directors’

Rashesh M. Bhansali - - - LA G0 : 120.00 - - - _
Ami R. Bhansali - - - 120,00 0 120.00 110.16 - - -
Kunal Vora - - - 21,38 t 82.81 16.79 - - -
Nehal Vora ' - - - 3 - - 60.73 132.80 55.56
Tulsi Gupta - - - - - - 29.88 17.82 13.52
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Sr.
No

Particulars

Holding Company

Kev iMlanagement Personnel

Relatives of Key Managerial

Person

2017-18

2016-17

2015-16

ol

201711

2016-117

2015-16

2017-18

2016-117

2015-16

Outstanding Guarantee given
Goldiam International Limited

Outstanding Receivables
Goldiam International Limited
Goldiam USA Inc.

Goldiam HK Limited

Outstanding Payables
Goldiam International Limited
Goldiam USA Inc..

Goldiam HK Limited

Rashesh M. Bhansali
Ami R. Bhansal
Kunal Vora

Nehal Vora

Tulsi Gupta

3,650.00

289.11
6,836.80

1,588.67

3,550.00

5,061.03

183.82

3,550.00

2,203.86

164.38
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> 0o O

o @

t

6.45
0.67
1.23

26.16
1.13

19.44
.61

2.70
3.00
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Note 34 - Financial Instruments / Forward Contracts:

a) Forward Contracts :

The Company is exposed to foreign currency fluctuations on foreign currency asseis and forecasted cash flow denominated in foreign currency.
The Company limits the efiects of foreign exchange rate fluctuations by following zstanlished risk management policies. The Company enters into
forward contracts, where the counterparty 1s a Bank. The forward contracts are nat used {or trading or speculation purposes.

b) Unhedged foreign currency exposure :
(Amounts are in lakhs unless stated otherwise)

Particular Currency 31.03.2018 31.03.2017 31.03.2016
Outstanding Receivables USD $ 168.48 14,978.57 156.73 | 9,972.62 116.10 1,563.78-
OQutstanding creditors for goods and spares UsD $ 66.71 &,347.54 66.74 4,410.55 48.08 3,239.21
Qutstanding creditors for goods and spares EURO 0.003¢ 0.45 | € 0.0036 0.25 | € 0.002l 0.16
Exchange Earner's Foreign Currency a/c with Banks USD 17.06 1,111.75 6.93 440.81 14.04 181.95 .
Packing credit in foreign currency with Bank UsD 10.35 674.70 - - - -
Post shipment credit in foreign currency with Bank USD 4.30 280.08 8.44 537.10 15.96 1,036.51
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Note 35 - Financial instruments

1) Fair values hierarchy

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped
into three levels of a fair value hierarchy. The three levels aiz Zcfined based on the observability of significant

inputs to the measurement, as follows:

Level l: quoted prices (unadjusted) in active markets for ideniical assets or liabilities;

Level z: The fair value of financial instruments that are not vaded in an active market is determined using
valuation techniques which maximise the use of observable market data and rely as little as possible on entity

specific estimates.

Level 3: inputs for the asset or liability that are not based on cbservable market data (unobservable inputs).

Financial assets and liabilities measured at fair value - recuirring fair value measurements

As at 31 March 2018 ] ! ~ Levell Level 2 Level 3 | Total
Financial assets E

Investments at fair value through profit or loss

Equity . - - - -
Mutual funds 151.66 2,1980.09 - 2,341.75
Other - - - 437.93 437.93
Total financial assets ! 121.66 2,190.09 431.93 2,119.61
As at 31 March 2017 | Levell| Level2| Level3 Total
Financial assets ]

Investments at fair value through profit and loss

shares | - 4,028.78 200.60 - 1,230.38
Mutual funds 140.97 861.74 - 1,002.71
Bonds 33.37 - ~ 83.37
Other ) o - - 354.25 354.25
Total financial assets - T pmaball 1,062.34 354.25 | 2,670.70
As at 1 April 2016 . evell| ©Level2| Level3| Total
Financial assets 1

Investments at fair value through profit and loss |

Shares - 278.82 200.60 - 479.12
Mutual funds | 32.30 903.83 - 986.13
Bonds 34.33 - - 82.33
Other B | N . R - 250.50 250.50
Total financial assets | 43,15 | 1,104.43 250.50 | 1,798.08

(11) Valuation process and technique used to determine fair va.iue
Specific valuation techniques used to value financial instrumenis inciude:

(a) The use of quoted market prices for investments in mutual funds.

(b) Use of market available inputs such as gold prices and forei¢n exchange rates for option to fix prices of gold

in purchase contracts and foreign currency forward contracts.
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Note 36 -Financial Risk Management:

i) Financial Instruments by Cartagory :

Particulars As at March 31, 2018 As at Maxch 31, 2017 As at April 01, 2016

FVTPL Amortised TR Amortised FVTPL Amortised
Cost Cost Cost

Financial assets :

Investments

mutual funds Shares and Bond 2,779.67 - 4.670.70 - 1,798.08 -

Loans

Trade receivables - 11,7758.11 - 10,545.29 - 8,248.97

Cash and cash equivalents - 1,187.42 - - - -

Total 2,779.67 12,962.53 - 2,820.70 10,545.29 1,798.08 8,245.97

Financial Liabilities

Borrowings - 054,79 - 537.10 - 1,036.15

Trade payables - 4. 448.89 - 4,631.04 - 3,391.13

Other financial liabilities - 92.78 - 60.75 - 56.22

Total - 5,496.46 - 5,228.88 - 4,483.50

a) The carrying value of trade receivables, securities deposits, insurance claim receiveble, loans given, cash and bank balances and other
financial assets recorded at amortised cost, is considered to be a reasonable approximation of falr value.

The carrying value of borrowings, trade payables and other financial liabilities recorded at amortised cost is considered to be a reasonable

approximation of fair value.

ii) risk management

The Company’s activities expose it to market risk, liquidity risk and credit risk. This niote explains the sources of risk which the entity 1s
exposed to and how the entity manages the risk and the related impact in the financial staiements:

Risk Exposure arising from Wicasuremiend Management

Credit risk Cash and cash equivalents, trade Aging analysis Bank deposits,
receivables,derivative financial diversification
instruments, financial assets measured of asset base, credit imits
at amortised cost and collateral.

Liquidity risk Borrowings and other habilities Rolling casn flowforecasts Availability of committed

credit lines and borrowing
facilities

Market risk - foreign
exchange

S— —— el

Recognised financial assets and
liabilities not denominated in Indian
rupee (Rs.)

Cash flow lorecasting
sensitivity analysis

Forward contracis

Market risk - interest rate

Borrowings at variable rates Sensivivity analysis

Mix of borrowings taken at
fixed and floating rates

Market risk - gold prices

—a - .

Payables linked to gold prices Sensitivity analysis

The gold is purchase at the
prevailing price from

nominated agencies.

Market risk - security price

Investments in equity securities Sensiiivily analveis

Portfolio diversification




) Credit Risk

Credit risk is the risk that a customer or counterparty to a financial instrument will fail o perform or pay amounts due to the Company causing
financial loss. It arises from cash and cash equivalents, deposits with banks and financial institutions, security deposits, loans given and
principally from credit exposures to customers relating to outstanding receivables. The Company’s maximum exposure tc credit risk 1s imuited
to the carrying amount of financial assets recognised at reporting date.

The Company continuously monitors defaults of customers and other counterpariies, identified either individually or by the Company, and
incorporates this information into its credit risk controls. Where available at reasonable cost, external credit ratings and/or reports on
customers and other counterparties are obtained and used. The Company’s policy is to deai only with creditworthy counterparties.

In respect of trade and other receivables, the Company is not exposed to any sigruficani credit risk exposure to any single counterparty or any
company of counterparties having similar characteristics. Trade receivables consis: f 2 large number of customers in various geographucal
areas. The Company has very limited history of customer default, and considers the <r=¢17 quality of trade receivables that are not past due or
impaired to be good.

The credit risk for cash and cash equivalents, mutual funds, bank deposits, loans and derivative financial instruments is considered neghgible,
since the counterparties are reputable organisations with high quality external credit ratings.

Company provides for expected credit losses on financial assets by assessing individus: financial instruments for expectation of any credit
losses. Since the assets have very low credit risk, and are for varied natures and purpcse, there 1s no trend that the company can dravs to
apply consistently to entire population. For such financial assets, the Company’s policy is ‘o provides for 12 month expected credit losses upon
initial recognition and provides for lifetime expected credit losses upon significani increase in credit risk. The Company does not have any
expected loss based impairment recognised on such assets considering their low credii risk nature, though incurred loss provisions are
disclosed under each sub-category of such financial assets.

Detail of trade receivables that are past due 1s given below:
(Amounts are in lakhs unless stated otherwise)

Particulars As at As at As at

X - 3i-IViar-18 31-Max-17 01-Apr-16
Not due 10,6358.96 g,813.36 6,690.02
0-30 days past due 238.34 556.24 605.75
31-60 days past due 182.82 18.73 492.66
61-80 days past due 156.03 32.69 1777.66
More than 558.96 124.27 279.89

*rounded off to nitl

11,775.11  10,545.29 8,245.97

B) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable sscurities and the availability of funding through an
adequate amount of committed credit facilities to meet obligations when due. Due {c he nature of the business, the Company maintains
flexibility in funding by maintaining availability under committed facilities.

Management monitors rolling forecasts of the Company’s liquidity position and <zzh znc cash equivalents on the basis of expected cash flows.
The Company takes into account the liquidity of the market in which the entity operaies. In addition, the Company’s liquidity management
policy involves projecting cash flows in major currencies and considering the ievel of liguid assets necessary to meet these, monitoring
balance sheet liquidity ratios against internal and external regulatory requiremenis and snaintaining debt financing plans.

Financing arrangements

The Company had access to the following undrawn borrowing facilities at the end of the ranoriing period:
(Amountis are in lakhs unless stated otherwise)

-r—— [ =LA S

As at As at As at
_ 31-Max-18 31-Mar-17 0l-Apr-16
Expiring within one year (bank overdraft and other facilities) 954.79 537.10 1,036.15

Expiring beyond one year (bank ioan) - - -
Total 954.79 537.10 1,036.15



Contractual maturities of financial liabilities

The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities for all non-
derivative financial liabilities. The amounts disclosed in the table are the contractual unciscounted cash flows. Balances due within 12 months
equal their carrying amounts as the impact of discounting is not significant.

31-Mar-18 Payable on Less than 1 Less tham 1-2 Less than 2-3 More than 3 Total
demand year TEax year year

Borrowings - 984.79 - - - 054.79

Trade payable - 3,596.35 300.58 1.55 50.42 4,448.89

Other financial liabilities 58.84 33.45 . - - 82.29

Total

31-Mazx-11 Payable on Less than 1 Lase taaz -2 Less than 2-3 More than 3 Total
demand yeax TR year year

Borrowings - 537.10 - - - 537.10

Trade payable - 4,122.52 £58.11 1.91 48.50 4,631.05

Other financial liabilities 23.20 31.65 - - - 54.85

Total

0l1-Apzx-16 Payable on Less than 1 Less tram k-2 Less than 2-3 More than 3 Total
demand year TRAL year year

Borrowings - 1,036.15 - - - 1,036.15

Trade payable - 2,547.90 i94.74 0.61 47.89 3,391.13

Other financial liabilities 23.20 31.76 - - - 54.96

Total

C) Market risk - foreign exchange

The Company is exposed to foreign exchange risk arising from foreign currency iransactions, primarily with respect to US Dollar. Foreign
exchange risk arises from recognised assets and liabilities denominated in a currency that is not the Company’s functional currency. The
Company, as per its overall strategy, uses forward contracts to mitigate its risks associated with fluctuations in foreign currency, and such
contracts are not designated as hedges under Ind AS 108. The Company does not use forwvard contracts and swaps for speculative purposes.

Sensitivity

The sensitivity to profit or loss from changes in the exchange rates arises mainly fror: 7 2ncial instruments denominated in USD. In case of a
reasonably possible change in INR/USD exchange rates of +/- 2% (previous year +/-3%) at the reporting date, keeping all other variables
constant, there would have been an impact on profits of INR 476.94 Lakhs (previous year INR 644.85 Lakhs).

D) Interest rate risk

i) Liabilities

The Company’s policy is to minimise interest rate cash flow risk exposures on long-izrm fnancing. At 31 March 2018, the Company 1Is exposed
to changes in market interest rates through bank borrowings at variable interest raics.

Interest rate risk exposure

Below is the overall exposure of the Company to interest rate risk:
(Amounts are in lakhs unless stated otherwise)

As at March 31, As at March As at March

Particulars o 2018 31, 2017 31, 20117
Variable rate borrowing 674.70 - -
Fixed rate borrowing S 280.08 637.10 1,036.15
Total Borrowings 954.79 537.10 1,036.15
Sensitivity

The sensitivity to profit or loss in case of a reasonably possible change in interest raigs of +/- 80 basis points (previous year: +/- 50 basis
points), keeping all other variables constant, would have resulted in an impact on profils oy INR 8.78 Lakhs

i1) Assets

The Company’s financial assets are carried at amortised cost and are at fixed vaie o' . “hey are, therefore, not subject to interest rate risk
since neither the carrying amount nor the future cash flows will fluctuate because of & cheniye i rnarket interest rates.

E) Price risk

Exposure from investments in mutual funds:

The Company’s exposure to price risk arises from investments in mutual funds held by ihe Company and classified in the balance sheet as fair
value through profit or loss. To manage its price risk arising from investments in mufual funds, the Company diversifies its portfolio.
Diversification of the portfolio is done in accordance with the limits set by the Company.



Sensitivity

The sensitivity to profit or loss in case of an increase in price of the instrument by 8% keepning all other variables constant would have resulted
in an impact on profits by INR 277.97 Lakhs (previous year INR 267.07 Lakhs).

Exposure from trade payables:

The Company's exposure to price risk also arises from trade payables of the Company ¢hat are at unfixed prices, and, therefore, payment is
sensitive to changes in gold prices. The option to fix gold prices are classified in the balance sheet as fair value through profit or loss. The
option to fix gold prices are at unfixed prices to hedge against potential losses in value of inventory of gold held by the Company.

The Company applies fair value hedge for the gold purchased whose price is io be {fizzz< *» future, Therefore, there will no impact
of the fluctuation in the price of the gold on the Company’s profit for the period.

Note 37 - Capital Management:

The Company’ s capital management objectives are:

to ensure the Company’s ability to continue as a going concern
to provide an adequate return to shareholders

The Company monitors capital on the basis of the carrying amount of equity less cash and «ash equivalents as presented on the face of
balance sheet.

The Management assesses the Company’s capital requirements in order to maintain: ai: efficient overall financing structure while avoiding
excessive leverage. This takes into account the subordination levels of the Company’s various classes of debt. The Company manages the
capital structure and makes adjustments to it in the light of changes in the economic conditions and the risk characteristics of the underlying
assets. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital

to shareholders, issue new shares, or sell assets to reduce debt.

‘Hrnicunts are in lakhs unless stated otherwise)

As at March 31, As at March Asat April

Particulars o 2018 31, 2017 01, 2016

Net debts 1,187.42 577.38 1,687.59
Total equity 11,898.30 10,370.67 8,804.59
Gearing Ratio 9.98% 5.51% 19.17%

As at March 31, As at March As atApril

Particulars ) 2018 31, 20117 01, 2016
Dividends
(1) Equity shares Nil Nil Nil

(ii} Dividends not recognised at the end of the reporting period Nil Nil Nil
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Note 38 -First Time adoption of IND AS:

These standalone financial statements, for the year endec <1 March 2018, are the first financial
statements prepared by the Company in accordance with Ind AS. For periods up to and including
the year ended 31 March 2016, the Company preparec its standalone financial statements in
accordance with accounting standards notified under seciion 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accoints) Rules, 2014 (‘Indian GAAP’ or
‘Previous GAAP’).

Accordingly, the Company has prepared standalone finarncial statements which comply with Ind
AS applicable for periods ending on 31 March 2018, togeiner with the comparative period data
as at and for the year ended 31 March 2017, as described In the summary of significant
accounting policies. In preparing these standalone financial statements, the Company’s opening
Ind AS balance sheet was prepared as at 1 April 2016, the Company’s date of transition to Ind AS.
This note explains the principal adjustments made kv ine Company In restating its Previous
GAAP standalone financial statements, including the baiaice sheet as at 1 April 2016 and the
standalone financial statements as at and for the year ended 31 March 2018.

The Company has applied Ind AS 101 in preparing these nrst standalone financial statements.
The effect of transition to Ind AS on equity, total comprehensive income and reported cash flows
are presented in this section and are further explained in ilie notes accompanying the tables.

A Exemptions and exceptions availed :

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions
applied in the transition from Previous GAAP to Ind AS.

A.2 I nd AS mandatory exceptions:

A2.1 Estimates

An entity’s estimates in accordance with Ind AS at the cziz of transition to Ind AS shall be
consistent with estimates made for the same dafe in accordance with Previous GAAP (after
adjustments to reflect any difference in accounting policies;, unless there is objective evidence
that those estimates were 1n error.

Ind AS estimates as at 1 April 2016 are consistent with tiie =siiinates as at the same date made in
conformity with Previous GAAP.

A2.2 Classification and measurement of financial asse's |

The classification and measurement of financial asseis vl oe made considering whether the
conditions as per Ind AS 109 are met based on facis and Zrcumstances existing at the date of
transition.

Financial assets can be measured using effective interest moezihiod by assessing its contractual
cash flow characteristics only on the basis of facts and c.icumstances existing at the date of
transition and if it is impracticable to assess elements of mcdilied time value of money, l.e., the
use of effective interest method, fair value of financial asse! at the date of transition shall be the
new carrying amount of that asset. The measurement exeinption applies for financial liabilities as
well.

Applying a requirement is impracticable when the entity cannot apply it after making every
reasonable effort to do so. It is impracticable to apply the ciianges retrospectively if:
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a) The effects of the retrospective application are not determinable;

b) The retrospective application requires assumptions abcui what management’s intent would
have been in that period;

c) The retrospective application requires significant estizniz’=s of amounts and it is impossible to
distinguish objectively information about those estimates i existed at that time.

A 2.3 De-recognition of financial assets and liakbilities

Ind AS 101 requires a first-time adopter to apply the cﬁ‘]ﬁ secognition provisions of Ind AS 109
prospectively for transactions occurring on or after the csic of transition te Ind AS. However, Ind
AS 101 allows a first-time adopter to apply the derecognition requirements in Ind AS 109
retrospectively from a date of the entity’s choice, provided that the information needed to apply
Ind AS 109 to financial assets and financial liabilities derecocgnised as a result of past transactions
was obtained at the time of initially accounting for those transactions.

Note-1 Proposed dividend
Under Previous GAAP, proposed dividend is recognised as liability in the period to which they
relate irrespective of the approval of shareholders.

_-'

Under Ind AS, proposed dividend is recognised as liability 1n the period in which it is declared
(approval of shareholders in general meeting) or paid.

Note — 2 Measurement of financial assets at fair va.iuc
Under Previous GAAP, current investments were stated at lower of cost and fair value.

Under Ind AS, these financial assets have been classified as Fair Value Through Profit and Loss
(‘FVTPL’) on the date of transition to Ind AS and fair value cianges after the date of transition have
been recognised in the statement of profit and loss.

Note ~ 3 Measurement of financial assets and liabiliies &2 amortised cost
Under Previous GAAP, the financial assets and financizl [iakilities were typically carried at the
contractual amount receivable or payable.

Under Ind AS, certain financial assets and financial Ma"r‘@ﬁ”if%"ﬁ*% =2 are initially recognised at fair value
and subsequently measured at amortised cost which invoirex the application of effective interest
method. The effective interest rate is the rate that ciscol E_ sstimated future cash payments or
receipts through the expected life of the financial asset ¢ Jnancial liability to the gross carrying
amount of the financial asset or financial liability.

For certain financial assets and financial liabilities, the faiz value thereof af the date of transition to
Ind AS has been considered as the new amortised cost of inat financial asset and financial liability
at the date of transition to Ind AS. The application of effeciive interest method results in adjustment
to carrying amount of Loans, Other Financial Assets, Borrcwing and Other Financial Liabilities.
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Note — 4 Fair valuation of derivatives
Under Previous GAAP, foreign exchange derivatives used ior hedging purposes were restated at
each balance sheet date and the premium was amortised over the term of the forward contract.

Under Ind AS, all derivatives are measured at FVTPL and mark-to-market gains or losses are
recorded in the period when incurred.

)

Note - 5 Remeasurements of post-employment beneiit ¢.. ligations

Under the Previous GAAP, these remeasurements were iozining part of the profit or loss for the
year.

Under Ind AS, remeasurements 1.e. actuarial gains and losses, exciuding amounts included in the
net interest expense on the net defined benefit liakility z:7e recognised in other comprehensive
income 1nstead of the statement of profit and loss.

Note - 6 Deferred tax

Under Previous GAAP, deferred tax was accounted as per the income statement approach which
required creation of deferred tax asset/ liability on timing differences between taxable income and
accounting income. Under Ind AS, deferred tax is accounied as per the Balance Sheet approach
which requires creation of deferred tax asset/ liabilitv on temporary differences between the
carrying amount of an asset/ liability in the Balance sheol and its corresponding tax base. The
adjustments In equity and net profit, as discussed above, resulted in additional temporary
differences on which deferred taxes are calculated.

Note - 7 Business promotion and discount expenditure

On certain sale transactions, if a particular threshold is wief, the Company gives a free gift. Under
Previous GAAP, revenue 1s recorded at the total amoun’ rzceived and the cost of the free qgift is
recognised as an expense.

Under Ind AS, the value of the free gift is adjustied from revenue,

—

Note 8: Other comprehensive income
Under Ind AS, all items of income and expense recognissd . 2 period should be included 1n profit

or loss for the period, unless a standard reguires ox ,,E,S otherwise. Items of income and
expense that are not recognised 1n the statement of prcliii ¢ 2 oss but are shown In the statement of
profit and loss as ‘other comprehensive income’ mdu@e? TEINE asurements of defined benefit plans.

The concept of other comprehensive income did not exisi under Previous GAAP,

Note 9: Micro, Small and Medium Enterprises

Information as required to be furnished as per sec h < of the Micro, Small and Medium
Enterprises Development (MSMED) Act, 2006 for {he ves: wﬁd 31 March 2017 1s given below.
This information has been determined to the extent %‘LLC’ werves nave been identified on the basis

of information available with the Company.
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B. Recocilition between Periouvs GAAP & IND AS

Ind AS 101 requires a first-time adoption of Indian Accounting Standards, requires an entity to reconcile equity, total comprenhensive
income and cash flow for prior period. The following table reconcilitions from pervious GAAP & IND AS

B.1 Effect of Ind AS adoption on the standalone balance sheet as at 3ist March 2017
| (Amounts are in lakhs unless stated otherwise)

As at 31st Miaxrch,2017 As at 01st April 2016

Particulars Previous Adjusiments MAmount Previous Adjustments Amount
GALEP* wncer ind As  GAARP* under Ind As
ASSETS
Non-current assets
Property, plant and equipment 70.74 (.00 70,74 12.85 (0.02) 72.83
Capital work-in-progress 1.00 - 1.00 1.00 - 1.00
Other intangible assets 49.56 (0.003 49.56 36.06 (0.00) 36.06
i. Investments 1,002.76 39.62 1,042.38 1,299.01 (404.76) 894 .25
ii. Loans 4.24 22.44 25.68 3.68 5.57 9.25
Deferred tax assets 1.95 - 71.94 10.93 0.00 10.93
Total non-current assets 1,136.25 62.06 1..98.30 1,423.53 (399.21) 1,024.32
Current assets
Inventories 1,390.56 0.00 L= 93.06 925.65 0.00 025.69
Financial assets - - - - - -
1. Investments 1,308.82 318.50 1,528.32 317.43 586.40 003.83
11, Trade receivables 10,5645.29 0.00 10.545.29 8,245.97 (0.00) 8,245.97
111. Cash and cash equivalents 581.89 (4.50) 577.39 1,691.09 (3.50) 1,687.59
iv. Bank balances other than (iii) above - 4.50 4.50 - 3.50 3.50
v. Loans 360.24 (281.43) 78.81 679.97 (172.44) 507.53
Other current assets - 252.06 _ 458.06 - 166.88 166.88
Total current assets 14,155.80 297.14 14 492.94 11,860.15 580.84 12,440.99
Total assets 15,332.05 25%.21 13,691.23 13,283.68 181.63 13,465.31
EQUITY AND LIABILITIES
Equity
Equity share capital 100.00 - .00.00 100.00 - 100.00
Other equity 9,911.55 358.12 (3,270,867 8,522.79 181.80 8,704 .59
Equity attributable to owners of c  orer
Goldiam Jewellery Limited 10,011.55 359.12 L 0. 370.67 8,622.79 181.80 8,804.59
Non-controlling interests - - - - -
Total equity 10,011.55 358.12  IG,270.6% 8,622.79 181.80 8,804.59
LIABILITIES
Non-current liabilities
Other non-current liabilities - - - - - -
Total non-current liabilities - - - . - -
Current liabilities
Financial habilities
i. Borrowings 537.10 (0.00) 537,10 1,036.15 (0.00) 1,036.15
1. Trade payables 4.631.04 (C.O0Y ¢, 50 104 3,391.13 (C.00) 3,391.13
11, Other financial Liabilities 60.75 {0.00? EANCES 56.22 0.00 56.22
Provisions 81.62 (4.26) 55.30 177.39 (3.78) 173.61
Employee benefit obligations - 4.31 421 - 3.61 3.61
Total current liabilities 5,320.51 0.04 5, E8.53 4,660.89 (0.18) 4,660.71
Total liabilities 5,320.51 0.04 SIOYATIELS 4,660.89 (0.18) 4,660.71
Total equity and liabilities 15,332.06 353.16 18,08 1.24 13,283.68 181.62 13,465.30
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B. Recocilition hetween Periouvs GAAP & IND AS

B.2 Recocilition of total comprehensive income for the year ended 3ist Mareh 2017
As at 31st March,2017

Particulars Previous Adjustments Amount
GAAP* under Ind As
Continuing operations
Revenue from operations 18,406.15 0.00 18,406.15
Other income 512.22 38.28 850.50
Other gains/(losses) o
Total income 18,918.37 38.28 18,956.65
Expenses
Cost of raw materials and components consumed 15,199.34 (0.00) 15,199.34
Purchase of Traded goods - - E
(Increase)/decrease in inventories of finished goods, w.1.p. and traded goods (112.40) 0.00 (112.40)
Employee benefit expenses 368.77 (0.39) 369.38
Finance Cost 40.24 (0.00) 40.24
Depreciation and amortisation expense 37.11 - 37.11
Other expenses L 1,466.26 95.62 1,561.88
Total expenses 17,000.32 95.23 17,095.55
Profit before exceptional ifems and tax 1,918.05 (56.95) 1,861.10
Exceptional items - - -
Profit before tax 1,918.05 (56.95) 1,861.10
Income tax expense - -
- Current tax 526.31 (0.00) 526.31
- Deferred tax 2.99 (0.00) 2.99
Total tax expense/(credit) ©29.30 (0.00) 529.30
Profit for the Year },388.75 (56.93) 1,331.80
Other Comprehensive income
a) Items That Will Not Be Reclassified To - 234.83
Profit Or Loss 234.83
b) Income Tax Relating To Items That Will Not Be Reclassified To Profit Of Loss - (0.55) (0.55)
Other Comprehensive income for the year, net of tax 234.28 234.28

Total comprehensive income for the vear 1,388.75 177.33 1,566.08
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39 Corporate Social Responsibility
The Company has incurred ¥ 34.55 lakhs (previous year ¥ 28.50 Lakias) tcwards Social Responsibility activities. It is included in in
the Statement of Profit and Loss. Further, no amount has been spent on «:ongtruction / acquisition of an asset of the Company and the
entire amount has been spent in cash. The amount required to be spent under Section 135 of the Companies Act, 2013 for the year

2018 is T 42.42 lakhs i.e. 2% of average net profiis for last three financial years, calculated as per Section 198 of the Companies
Act,2013.

40 Reporting under sub clause 32 of clause 49 of listing agreement issued v Securities and Exchange Board of India (SEBI), is not
applicable to the company, as there is no loan given to subsidiary or Assu.iates as defined under section 186 of the Companies Act,
2013 and no loans and advances are given which is outstanding for ¢ oerioc of more than seven years.

41 There was a search operation under section 132 of The Income Tax Act, 18281 on 17th March, 2016 and the Income Tax Department
has reopened the six assessment years starting from A.Y. 2010-11 to AY. 20158-16, the said assessments are completed during the
financial year under review. The department has raised demand of INR Il against the reopened assessments.

42 All assets and liabilities have been classified as current or non-curreni zs per the Company’s normal operating cycle and other
criteria set out in the Schedule III to the Companies Act, 2013. Based o = nature of products and the time between the acquisition
of assets for processing and their realization in cash and cash equivaifamag the Company has ascertained its operating cycle as 12
months for the purpose of current — non current classification of assets and liabilities.

43 Post reporting date events
There are no adjusting or significant non-adjusting events have been occurred between 31 March 2018 and the date of authorization
of the company's standalone financial statement.

44 Authorization of Financial Statements
The standalone financial statement for the year ended 31 March 2018 {uiciuding comparatives) were approved by the Board of
Directors on 18 IMlay 2018

45 The previous year's figures have been regrouped and rearranged whersver necessary to make in compliance with the current
financial year.

Notes 1 to 45 form an integral part of these financial statemesiis.
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